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Instructions:

Read the quest,ions ccr‘efﬁ"&l before you start wr‘it,ing.
Make sure you answer ALL the cluestions.
Write nec:t|3 and |e9ib|5.

Show calculat.ions neot|3 where r‘equir‘ed.

Section A
l. St.ate weather the fb"owing statements are true or false. (5)
q. In traditional societies, PeoP|e were reliant on the environment.

b. One of the oclvontoges oﬂoor"ber‘ihg was that dll goods could be

divided int.o smaller units.

d. Basic needs of communities and countries include health services and

education services.

e. A Per‘son can Oth ﬂJlﬂ secondor‘g needs once the Pr‘imor‘a needs are

met.



2.  Match the words in column A to the correct. meoning in column B.

Write your answer in the space Pr‘ovided. (3)
Column A Answer Column B
Consumer a) Rots eosi|3 and oluicHB.
Copitcﬂ 9ooc|s b)  Goods that are bought that wil be
consumed ff::ir‘|3 oluick|3.
Perishable c) A person who bugs Pr‘oclucts from

an individual or business.

d)  Goods which are usuc:||3 quite
exPensive, that are used bH

businesses t.o make their own

Products to sell.

3. Use the word bank below to fll in the missing words in the f6||owin8

passage. (7]
Word bank
Primor‘ﬁ home cooPer‘qtion survive
motivated sotisfg Phﬁsicd

Havin9 a need makes a person want to take action to

it. The basic individual needs are needs

that include food and water. These needs must be satisfied in order

fE)r PeOF)le te ______ . If\l‘.jOU are hungr‘3 30U WI" |oe

t.o find something Lo eal.

Fomi|ies need enough resources Lo be o|o|e Lo have a

the most basic of a communitH sthe of the
|oe0|o|e within the communitg so that together‘ theH can work out.
how t.o sot,isfg their needs.

L. Define the term accounting: (2)



5. List three Lypes ofPersono income you know. (3)

Section B

. Read the case studa below and answer the oluestions that follow.

Nomzano’s informal business

Nomzano has an informal business near East London in a township
called Mdant.sane. She hires out chairs, t.ables and tents that are
used moin|3 for ceremonies. She stores all her furniture at the back
of her house and owns an old truck an old truck that she uses to
deliver and fetch the eoluiPment. She emP|0ljs a driver who he|Ps her
to fetch the eo[uiPment,. She emP|ogs a driver who he|Ps her fet.ch
and carry the furniture. Her aunt, Vuaiwe, he|Ps her clean and

r‘e|oc|ir‘ the eoluipment.

a.  What Pr‘oducts or service does Nomzano sell? (N

b.  Who are Nomzano’s cust.omers? (

C. Exp|oin Lwo ways in which Nomzano’s business has a Positive

effect. ton the locdl community in which she operates. (2)



d List two Pr‘olo|ems that you think Nomzano could have in tr‘ging

Lo manage and grow her business. [2)

Traditional societies had clisoclvcntoges. Exp|oin at least three of
these disodvontoges. (6)



6. Differentiate between a payer and a payee. (3)

] Br‘ieﬂg summarise the toPic Needs and Wants |03 means ofdesigning a

mind map inc|uding the most. imPor‘tont concePts covered in the

Lopic. (6)
Section C
. Define what Proﬁt means. (2)
2. Isthe fb"owing an asset, |iobi|it3, income or exPense? [/]

Mor‘tgoge loan:



3. ComP|ete the ﬁ)"owing table. (6)
Assets Liabilities Eoluit,ﬂ (Net worth)
I[.[. OO0 60 300
[, 880 39 /100
Q97 200 23 250
12 000 33 300
21 800 o 200
2 150 16 850
l.. Streaks- Aheadis a l‘\oir‘dr‘essing business owned bﬂ Alice Jones.
q. Caleulate whether her business has made a Proﬁt or a loss for

Oct.ober. Below is a list. of all her income and expenses:

Answer in the space Pr‘ovided

(L)

Current. income R 2. 500
Adver‘tising R 600
Commission Income R 590
Rent Paid R 2 500
Material to |or‘ovic|e services R 6 790
Sdlaries and wages R [.. 500
Sdle ofshompoos R 3 500
Cost ofshompoos sold R 2 000
Telephone R 860
Bank cl‘mar‘ges R /00
Stotioner‘a R 200

Cadlculations




b. From the Proﬁt or loss you ca|cu|c1tec|,J'ustifg if Alice will be
hoPPH with how much her business made. (2)

d. Advise Alice on how she can increase her Proﬁt.

Give four suggestions. [[..)



Give two reasons whﬁ It is important to keeP financial records. (2)

Draw up a statement of net worth for the month oFSePtember

20/8, be|on3ing to P Green. Using the informat.ion below. [5)
Write answers in the space Pr‘ovidecl below.

House R 800 00O
Loan at the bank R 550 500
Cars R 120 OO0
Furniture R IO OO0
Credit cards R 9 500
Accounts R /2 300
Computer‘ R 5 500
MoneH in the bank R 2 500
Fixed deposit R 52 200




10}

.

Descr‘iloe emP|03ees WhO receive woges. (2)

SPhiwe is interested in Pr‘epar‘ing a budget Lo he|P her manage her
finances but. has no idea how to prepare a budget. Advise her on the
information she needs to prepare a budget. (3)

Mr Mabaso hasJusL won the sum of R 2 OO0 OO0 in the latest

power ball competition sPonsor‘ed |03 lot.Lo. He is contemP|qtin9

between r‘enting his dream house or |ou3in9 it. The cost oﬂouging the
house is R 2 500 00O and if he were to rent the house he would

pay R/ OO0 per month. Recommend which of the two oPtions B

most. beneficial in your own opinion and motivate your answer. (3)

Mrs Smith r‘ecent|3 retired from hePJob as a nurse from a locdl
hospitcﬂ and she received a |umPsum of R | OO0 OOO0. Recommend to

her how she can invest. it,Justifg WhH you recommend that tgpe of
investment. (L)
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I3.

Suppose Mrs Smith decides to invest in a fixed clePosit, that earns
her comPouncl interest. Evaluate the GPPr‘oPr‘icteness of her

choice. [[..)

Fill in the missing words of the fE)"owing statements. (2)

q. Se"ing goocls/ Pr‘oclucts is a tBPe of business

b. Adver‘tising Is a tﬂpe of business



